Investments

The book value of securities, representing invest-
ment in stocks of Electricity Supply Commission,
Republic of South Africa and Municipalities held bv
the Commission on behalf of the Redemption and
Reserve Funds at 31st December, 1966, was
R262,607,000, the nominal value being R264,943,000.
The market value of these investments at that date was
R234,578,000.



